CITY OF BIWABIK
SPECIAL MEETING

AGENDA

MONDAY AUGUST 30, 2021 BIWABIK PAVILION
5:30PM SPECIAL MEETING 100 5t AVENUE NORTH

BIWABIK, MN

1. Call to Order/Roll Call/Approve Agenda

2. Approval of Payment in Full of Outstanding General Obligation Anticipation
Note, Series 2021A ($1,279,708.25)

3. Acceptance of Settlement offer for Delinquent Revitalization Loan

4. Adjourn



DATE: August 30, 2021

AGENDA ITEM: Approval of Payment in Full of Outstanding General Obligation
Anticipation Note, Series 2021A ($1,279,708.25)

BACKGROUND: The City of Biwabik issued a temporary bond for $1,262,750 earlier
this year to pay for the City’s portion of the Highway 135/Main Street Reconstruction.
The City has now received direct funding to pay for this project through action by the
State Legislature and Saint Louis County Board.

Saint Louis County transferred $1.5 Million of Taconite Production Tax revenues to us
earlier this month, which can now be used for street and highway projects in the City of
Biwabik, including this debt.

ATTACHMENTS:
A. Outstanding Debt Service Amount
B. Saint Louis County Resolution Transferring Funds

STAFF RECOMMENDATION: Approve as Presented



City of Biwabik, Minnesota S
General Obligation Bond Anticipation Note, Series 2021 A

Payoff

Refunded Interest to

Debt Service To Maturity And To Call

Refunded 1/S

Iriscal Total

Date Bonds Call
08/06/2021 1,269,600.00 8,513.93
04/29/2022 - -

1,300,598.10

Total $1,269,000.00 88,513.93

2ELA GO Temp Payol | Issue Sumny | 8/ 52021 | 2226 I'M

Northland Securitics, Inc.
IPublic Finance

Page |




Resolution
of the
Board of County Commissioners
St. Louis County, Minnesola
Adopted on: July 27, 2021 Resolution No. 21-424
Offered by Commissioner. McdDonald

Transfer of Nickel and Escalator T'aconite Production Tax Revenue Funds to City of Biwabik

WHEREAS, Per County Board Resolution No. 08-541, dated October 14, 2008, St. Louis County received
$2,000,000.00 of Nickel and Escalator Taconite Production Tax Revenues for the purpose of the relocation of St. Louis
County Road 715, commonly known as the Pike River Road located in the City of Biwabik; and

WHEREAS, This project is further known as CP 0715-3758; and

WHEREAS, Due to a combination of factors including increased project cost, project scope, environmental and
cultural resource impacts and the unsustainability of adding new road mileageto the county road system, after thorough
engineering and environmental review it was determined that the project should not move forward to construction under
the direction of St. Louis County; and

WHEREAS, Through discussions with the City of Biwabik and State legislators, it was determined that the best
course of action was to transfer a portion of the proceeds to the City of Biwabik for street improvement projects with the
remainder dedicated to improvements to County State Aid Highway 138 north of Giant’s Ridge; and

WHEREAS, During the 2021 Special Legislative Session, the State of Minnesota passed the following via 2021
Laws of MN, lirst Special Session, Chapter 14, Akticle 11, Sec. 40:

2008 DISTRIBUTION TRANSFER; CITY OF BIWABIK STREET AND
HIGHWAY IMPROVEMENTS

“Notwithstanding any law to the contrary, by July I, 2021, St. Louis County shail transfer $1,500,000 from the
appropriation in Laws 2006, chapter 259, article 12, section 12, subdivision 4, to the City of Biwabik for deposit
in its general fund account to be used for the preservation and reconstmction of existing streets and highways in
the City of Biwabik or the construction of new streets in the City of Biwabik. Any remaining unspent money
[rom the appropriation in Laws 2006, chapter 259, article 12, scetion 12, subdivision 4, shall be retained by St.
Louis County for road improvements to County Road 138, north of Giants Ridge.”

TUHEREFORE, B 1T RESOLVED, That the St. Louis County Board authorizes the appropriate county officials
to facilitate a transfer of $1,500,000.00 of previously received Nickel and Bscalator Taconite Production Tax Revenues
to the City of Biwabik rclated to CP 0715-3758, payable from Fund 220, Agency 220219, Object 532202.

Commissioner McDonald moved the adoption of the Resolution and it was declared adepted upon the following
vote:

Yeas - Commissioners Jewell, Boyle, Grimm, McDonald, Musoll, Nelson and Chair Jugovich -7

Nays - None

STATE OF MINNESOTA
Office of County Auditor, ss.
County of St. Louis

I, NANCY NILSEN, Auditor of the County of St. Louis, do hereby certify that | have compared the fo regaing with the originat rLbOllltIDn file
in my office on the 27" day of July, A.D, 2021, and that this is a true and correct copy.

WITNESS MY HAND AND SEAL OF QFFICE at Duluth, Minnesota, this 27% day of July, A.D., 2021,
NANCY NILSEN, COUNTY AUDITOR

ol etn

Clerk of the County BoardiDeputy Auditor




DATE: August 30, 2021
AGENDA ITEM: Acceptance of Settlement offer for Delinquent Revitalization Loan

BACKGROUND: The City of Biwabik issued a Business Revitalization Revolving Loan
in the amount of $79,290.23 to Thomas J. Anderson in October 2014 for the purchase
and expansion of the Biwabik Carwash. The City Council declared Mr. Anderson in
default on the loan in January 2017. At that time the outstanding balance was
$74,743.64.

The City used a debt collection attorney to obtain roughly $20,000 more in payments
since then. The loan is still delinwuwnt and the balance is $54,013.99

Mr. Anderson sent a written offer to settle the debt and satisfy the judgement in
exchange for $45,000. He is offering to make a payment of $45,000 right away if the
City will settle the loan for that amount.

ATTACHMENTS:
A. Letter from Thomas Anderson
B. Qutstanding Loan Amount
C. Original Loan Agreement.

STAFF RECOMMENDATION: Approve as Presented



City of Biwabik
321 N. Main Street

Biwabik, Mn 55708
Mayor Weikum and Council Members,

I am submitting this letter in regards to a loan | received from the Cityof Biwabik for my car wash. Due
to many unforeseen circumstances in the car wash industry, as well as losing my employment with the
Bois Forte Band of Chippewa (Powerain Systems Carwash Manufacturer) | was unable to continue
making payments on the loan. A judgment was filed and recorded against me and it has hindered a lot
of financial and business dealings that | wanted to pursue. [ have done my best to maintain and keep
the car wash open as | sec a need for this in town and for the residents of the City of Biwabik. The
business does not generate the capital needed to sustain the monthlyloan payments.

| have the opportunity to make a one-time payment of $45,000.00 and would like to offer this as
settlement of the loan and satisfy the judgment.

Your consideration to this request Is appreciated.

M/j\h ..... 5(15/24

Thomas Anderson _ .~

1661 Eagle Point Road
Tower MN 55790

218-235-9151
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[ Aeceivable/Grants
Laco. !
e 31/2018 .
Beg Bal Principal Interest Iiacl Debt End Bai _
e Loan Name NewLoans  1/1/2018 Paid Pald Expense | 12/31/2018
- IVi's Plzza/TNT Bar 3862409 | ' 3,155 2743 . 35,468.75
'Biwablk Carwash - Thomas Anderson - 58,913.99 3,44000 - ... (56000} 5491399
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CITY OF BIWABIK
BUSINESS REVITALIZATION REVOLVING LOAN PROGRAM
LOAN AGREEMENT
THIS AGREEMENT, entered into this £ iLEiay of Ocioh2~22M1by and between
the CITY OF BIWABIK, a municipal corporation in the State of Minnesota, hereinafter

“THMAL T AN DEZSeN
referred to as "the City” and by and through . /¢ PESARI Anst 34 ereinafter

Luaby K,y s,
referred to as "Borrower.”

WHEREAS, the City has established the Business Revilaliéaﬂon Revolving Loan
(BRIRL) Program, pursuant to which it has offered low interest loans to entities in the Chy
of Biwabik, in accordance with the City BRRL Program - Operational Guidelines adopted
onJune 17, 1985, which Guidelinas, as amended as of the dale of this Agreement, are
hereby inborporated into this Agreement, and |

WHEREAS, the horrower has made application for a loan under the terms and
cenditions of said Guidelines for the work as-described in attached Exhibit A", which is

located on the following described property, in the City of Riwabik, County of S, Louis and

State of Minnesola: ?é‘ﬁ&ﬁ:é,%%ﬁg‘(
BHstil., igp) 550§

WHEREAS, Borrower's equity participation, will amount for petforming at least one-
half of the cost of the work referred to in E:xhibit “A" below.

NOW, THEREFORE, in consideration of the mutual covenants and conditions
hercinaiter contained, the parties harelo agree as follows:

1. SCOPE OF WORK. Borrowor agrees that the entire Scope of Work, as set forth in



Lxhibit "A" attached hereto and made a part hereto, shall be performed on, in o adjacent
to Building, as shown in Exhibit "A”, commencing not later than thirty (30) days after
transmission of notice from the City to Borrower, of the City's execution of this Agreement,
Borrower agrees that said Work shall be completed not laler than the gistrday of
—~<]°A7MQ(( 5 2015 . Subject to Paragraph 11 below.

2. BRRL PROGRAM LOAN. Upon the execution of this Agreement, the City agrees to
extend to Borrower a loan of under the terms and conditions sel forth in Exhigit “D". The
actual amount of the City's BRRL loan for the Work shall nt')t exceed the actual amount
expended or provided by Borrower on elements of Work which constitute Eligible Costs as
set forth in Zxhibit "A”, as the same shalllbe transmitted to the City as provided for in
Paragraph 6 below. In the event that the amotnt expended for Elgible Costs shali be lass
than the amount set forth above, the tarms and conditions of Exhibit “B” and "D” shall be
modified to reflect this difference.

3. SECURITY INSTRUMENT(S). If Borrower is a Corperation, each shareholder and
spouse of each shareholder shall persenally guaranty the obligations of Borrower pursuant
to this Agraement by execution of a personal guaranty in the form of Exhibit "3 Bomower
or Borrowers, sharcholders, if Borrower is a Corporation shall provide prior to the
c;ommencemel'wt of this loan, and annually thereafter, personal financial statements to Gity,
4. ADDITIONAL SIGNATURES AND AUTHORIZATIONS. In the event the City shalf
deem it reasonably nacessary to secure the signatures and assents of othor PErsons or
antities having an interest in Building, the property on which it stands or in the security

referred to in Paragraph 3 above, Borrower agrees, and it shall be condition of receipt of



the loan referred to in Paragraph 2 above, that Borrower securethe signature and assent
of such parties to this Agreement, 1o the note and to the security instiument(s), as City may
request.
5. AGENCY AS THE CITY AGENT. E:xcept in the case of the appoiniment of a Trustee
by the: City as provided for in this Agreement between the City and the Agency, and as
referred to below, the parties hereto acknowledge that an Agency may be acting as agent
of the City in servicing the loan provided for herein and in faking such appropriate action
with regard to default on this loan and exercise of the security provided therefore as it may
- deem appropriate. The City shall advise Borrower in writing of the name and address of
the Agency being used from time to time,
0. LOAN DISBURSEMENTS. The City's BRRL. loan, as provided for in Paragraph 2
above, shall be deposited in an Escrow Account at the American Bank , together with
Borrower and Agency funds, as provided for in Paragraph 12 (A) below. Borrowor is
hereby authorized {o draw upon the amount of the City's BRRL loan up to the maximuim
amount provided for in Paragraph 2 above.
7. DEFAULT AND REMEDIES.
A Borrower shall be considered in default of the terms and conditions of this

Agreerment when any of the following circumstances exist:

(1) When Borrower fails to ‘make any péwmont of principal or inferest as
required by Exhibit ")” hereto.

(2) If Borrower fails in the ebservance or performance of any of the other

terms, covenants or conditions of this Agreement and such failure shall continue for thirty



(30) days after the City gives Borrower notice of such failure.

(3) If Borrower shall have impaired, in any respect whatsoever, the security
provided for in Exhibit "B” without the consent of the City orits Agent or without substitution
of the same approved by the City or its Agent,

(4) If a petition to reorganize Borrower or for its arangement for its
unsecured debts shall be filed.

(5) If Borrower shall have been adjudicated bankrupt.

(6) If a receiver or trustee of Borrower's property shall have been appointed
by any court.

(7) if Borrower shall have made a general assignment for the benefit of
creditors,

(8) If all of the interest of operator and its property shall have been taken hy
garishiment, attachment, execution or other process of law.

(9) If Borrower shall have vacated the Building without the prior approval of
the City or ifss Agent, |

(10) IF Borrower shall be in default of any of the provisions of its foan
agreement or sceurity agreement with Agency for the performance of the Worl as
described in Paragraph 1 (Scope of Work) above,

B. In the event that Borrower shall be in default of its obligations under this
Adreament as defined by Subparagraph a above, or as later defined, the City shall have
the right, but not the obligation to do any of the fellowing:

(1) To dedlare th.e entire outstanding principal and accrucd interest on the
City's BRRL. loan as provided for herein to be immedialely due and payable,- to call said

4



loan and to exergise its rights under any secerity instrument or instruments pertaining to
said loan.

(2} Seek injunctive relicf o require Borrower to perfanm E.ts obligations under
this Agreement, including but not limited to, the right to require Borrower to immediately
complete the entire Scope of Work pravided for in Paragraph 1 above.

(3) Seek such other legal and equitable relief in addition thareto s is allowed
by law.

C. The failure by the City to declare Borrower in defaul, to call the City's BRRI.
loan, to exercise its rights under the security instruments as hereinbefore
referied to or to seck any other legal or equitable redress hereunder shall not he
decmed to be a waiver of any of said rights by the City.

(1) Payment of this debt is subordinated to the payment of afl obligations of

the Maker made following the date of execution of this agreement.
8. TRUSTEE. Borrower understands anc acknowledges that under the Agreement
betwaen the City and the Agency, the City shall have the ight to appoint a Trustee for the
purposes of protecting the City interests. Therefore, in the event of a writlen request from
any such Trustee to Borrower, the Borrower hereby agrees to authorize the Agency to
furnish to said Trustee all information pertaining to Borrower possessed by the Agency.
Borrower further understands that failure to furnish such authorization shall constitule
default of Borrower's obligations under the Agreament, as defined in Paragraph 7 above.
9. PAYMENT AND PERFORMANCE BOND., Wheare required by Minnesota Statutos,

Chaptar 474, Borrower agrees o provide a Payment and Performance Bond in the amount



required by said statute.,
10. DELAY BEYOND CONTROL.. Under the terms of this Agreement, neither the City nor
the Borrower shall be considered in default or in breach of any of its terms with respact to
the: timing of the commencing or completion of construction, or the availahility of the
premises for construction in the event of enfofced.delay in the performance of such
obligations due to unforeseeable causes beyond its control and without its fault or
negligence, including but not restricted to, acts of God, acts of the public enemy, acts of
the Federal Government, acts of the other paily, fires, floods, epidemics, quarantine
restrictions, strikes or other similar causes beyond control of a party or delays of
subcontractors dite to such causes. In the event of such delays, any time for completion
or delivery under this Agreement will be extended for a period of delay upon wrillen notice
of the party seeking extension.
11, ASSURANCES. Borrower agrees that previously .oxecuted Cily of Biwabik
Assulrances form is attached hereto and made a part of this Agreesment and attached
hereto as Zxhibit "C",
2. OTHER PROVISIONS OR CONDITIONS.

A. The Borrowar agrces to comect any code violations found to axist by the Building
Inspector.

3. Borrower agrees to provide the Jity with periodic reports as may he required by
the City from time to time. Such reports shall inoiude,'but not be limited to financial reports.
Hy exacution of this Agreement, Borrower and each owner of Berrower consents to the

release by any Bank or lending institution, or their assigns, of any and all information and

6



data fnits possession concerming Borrower and each of its bwrers.

C. City grants to the Borrower the right to prepay at ihtervais no more frequently

thare monthly. Any partial prepayment shail be applied first to payments of amounts then

due according to this Agreement, including unpaid a,ccrt;ed interest, and the balance shall
be applied to the principal instaliments to he paid in the inverse ader of thelr mattirity.
Paitial prepayment shall not postpone the dite date of the instaliments fo be paid pursuant
to this Agreement of change the amount of such installments.
D. Borrower agrees to comply with.all provisions of the "Divabik Aﬁsurances.”
INWITNESS WHEREQF, the parties set their hands the dad and.date first ahove

shown.,

Mayc{r e
Typati

SRt S R Uy, P 4,

Nc/ me _ ' Typed Name

Jim Weikum Jaff M. Jacobson

STATE OF MINNESOTA )
) 88
COUNTY OF §T.LOUIS )

i+ b
The foregaing instrument was acknowledged before e tis. é dayof ‘Q‘Mby
L)]L’“‘\ Lea L("’ rnnﬁb%ﬂllim%ﬂl&ﬁdwﬂmﬂll on bahalf fof ih() C.l

e\
Notary Public N\hﬂ L[)J{p

Notary Publrc—anesola

R ; f\|ybomm!ssionﬂxpﬁres.!m 31,2018
”o,m.nm.mmmmvowmmwmuamw

STATE OF MINNESOTA ) K
) S8
COUNTY OF ST.LOUIS )
. - ,
The foredoing instrument was acknowledged bafore me this ( / day of Pc /*’L
by Ja(‘(\ Jacslsu as City Administrator of the City of lhwahm on behalf of

the City.

BOUSIPOENTH S AXKIBINTOD HDAANND BN H e ‘)}\\\
SHERRY ANN MAK!

Notary Public-Minnesota

My Commisslon Explros Jan. 31, 2018

ﬂmun meﬂ'!’hmm § PRATY B § PPy rroay




BUSINESS NAME: KW%HQ Cun AR l 4

BUSINESS OWNERPRESIDENT: ~ FRUAS "mbeﬂg@ﬁ}

STATE OfF MINNESOTA

WH'MIM.MM.M‘ PR

M SHANNON R, MACKEY
Notary Public-Minnesola
s My Commission Explras Jay, 41 /

‘ﬂm‘#ﬂ.“l*ﬂ.”.ﬁpﬂllﬁﬂl‘“ﬁ)‘ls / /((//

The foregoing instrument was acknowledged before methis  {, dayof Ol b/
(owner's name(s) and title(s), a corparation, under the laws of the State of Minnesota, on

behall of said corporation.

o

)
) S
COUNTY OF ST. LOUIS )



EXHIBIT «A"

DESCRIPTION OF WORK & COSTESTIMATE

Describe the scope of work: EKPNGH6 AL OF CAPWALHL 6"“))3 Aﬂ'@l%ﬂ&)&‘\t
DUTHAITIC. No6ZS | CNCLETE PalC ) SASuLATIo _Becnticdy. -

PUBIIG UL rRE - N
CostEsﬁmago: 31//&} (,")D'Z) O 4 .Bbfrlb/4/65 iﬁ‘ /8,7) K 0
Eligible Costs: T

Total Eligible Costs: 727 757¢). 2<

Non-eligible Costs:

TOTAL PROJECT COSTS:
Program Usage

BRRL Loan: 77, 290,23
BREEEhn.-

NOTE:

City BRRL Loan proceeds may be used to participate in any of the above Eligible
Costs, however, they may nol be used directly or indirectly to defray Non-eligible
costs. ‘



EXHIBIT “B"
PERSONAL GUARANTY

FFor Value Received, the receipt and sufficiency of which are hereby acknowiedged, the
undersigned, hereby, absolutely and unconditionally guarantees the full and prompt payment of sums
outstanding at the time of default and due pursuant to one Loan Agreement datec ‘
between the City of Biwabik and * —THmAS .T. AADELSONS f;gt;%ﬁﬁgmcgfﬁg,‘;‘;g%u@d>

- BHAABIC, mA) SXNeg

This personal guaranty shall be given full force and effect, réquiring guarantor to pay

At the time of default without regard to the amount of payments made prior to default, except
that guarantor shall not be required to pay more than the full purchase price as provided by the Loan
Agroement,

The undersigned bereby waives demand and presentiment for payment, notice of protest and
protest, notice of nonpayment and suit, and also waive notico of acceptance of this Guaranty. This
Guaranty is an absolute and complete Guaranty, shall be a continuing Guaranty, and no notice of any
renewal and/or extension need be given to the undersigned. With the exception of full payment, no
act or thing of the City of Biwabik shall act as a release of the liabilities of the undersigned hereunder.
The undersigned waives difigence on the part of any holder in collacting on the Guaranty in any
defense arising out of lack of diligence in enforcing payment thereof or enforcing the right of any
holder with respect to any security and any and all other defenses or daims except the defenise of
discharge by payment in full or any indemnification offsets.

This Guaranty shal! be binding on the undearsigned and upon their suceessors and assigns,
and shall inure to the benefit of the holders heraof, their successors and assign, but shall
unconditionally expire when and only to the extent t

Dated: mﬂ{O/é // [/ . =

STATE OF MINNESOTA I ey S

SIAl i ) 58 c&,w"?‘; % SHANNON R. MACKEY

COUNTY OF $T. Louls ) 1;%& §) Notary Publio-Minnosota
"(;7 % My Commission Explres Jan. 31,2016

ﬁj L .
The foreaoind instrument was SEKNGMEIGET BEToTe e ™ ™Y, day of Ocknher
b . '

Y e
g

Notary Public 4



EXHIBIT “C*
CITY OF BIWABIK ASSURANCES

Section 104(b) of Tille | of the Housing and Communily Oevelopment Act, as
amended, requires the City of Biwabik, as a sub-grant recpient from the State of
Minnesota, certify that all recipients of these funds will comply with the provisions of this
title and other applicable laws. Ceitain statutes are expressly made applicable to
aclivities under the Act by the Act itself, while other Jaws not referred 4o jn the Act may
be applicable to such activities by their own terms, Therefore, in compliance with the
requirement of the Act, the applicant shall comply with:

1) Title Vi of the Civil Rights Act of 1962 (P.L. 88-352), which provides that no person in
the United States shall on the grounds of race, color, or nationaf origin, be excluded
from participation in, ‘be denied the benefits of, or be subjected to discrimination under
any program or activity receiving federal financial assistance, '

2) Title VHI of the Civi Rights Act of 1968 (P.L. 90-284), known as the Fair Housing Act
of 1968, which provides that it is the policy of the United States fo provide, within
constitutional limitations, for fair housing throughout the United States and prohibits any
person from discrimination in the sale or rental of housing, the financing of housing, or
the provision of brokerage services, including in any way making unavailable or denying
a dwelling to any person because of race, color, raligion, sex, ornational origin,

3) Executive Order 11063, as amendad by Executive Order 12259, which prohibits
discrimination because of race, color, religion (creed), sex, or national origin, in the sale,
leasing, rental, or other disposition of residential property and ralated facilities (including
land to be developed for residential use), or in the use of oceupancy thereof, if such
property and related facilitios are among other things, provided in whole or in part with
the aid of loans, advances, grants, or contributions agreed to be made by the fedaral
government,

4) Section 109 of the Housing and Community Development Act of 1974, us amended,
which provides that no person in the United States shall, on the grounds of race, color,
national origin or sex, be excluded from participation in, he denied the benefits of, or be
stbjected to discrimination under any program or activity funded in whole or in part with
funds provided under the Act. Any prohibition against discrimination on the basis of age
under the Age Discrimination Act of 1975 or with respect to othemwise qualified
handicapped individuals as provided in Section 504 of tha Rehabiitation Act of 1973
shall also apply to any such program aclivity. : _

o} Titlex 1l of the Uniform Relocation Assistance and Real Propeity Acquisiion Policies
Actof 1970 and impiementing regutations [24 CFR Part 42 and 24 GrR 570.602(a)).
6} Davis-Bacon Act, as amended, requiring payment of wages at provailing rates, and
the Contract Work IHours and Safety Standards Act.

7) The National Fnvironmental Policy Acl of 1969.



8) Section 3 of the Housing and Urban Development Act of 1968 which requires that to
the grealest extent, feasible opportunities for training and employment be given to lower
income persons residing within the unit of local government in which the project is
located; and that contracts for work in connection with the project be awarded to eligible
business concerns which are located in, or owned in substantial part by persons
residing within the unit of local government,

9) Title IV of the Lead Based Paint Poisoning Prevention Acl, as amended (42 U.S.C.
Section 4831.)

10) All parts of Title 1 of the Housing and community Davelopment Act of 1974, as
amended, which have not been cited previously as well as with other applicable state
and federal laws.

1) The regulations, policies, guidelines, and requiremenis of OMB Circular A-102,
Revised, and OMB Circular A-87 as they relate to the application, acceptance, and use
of federal funds under this part.

12) The Minnesota Government Practices Act, Chapter 13, including but not limited to
Section 13.31,

13) Minnesota Statute 0471.87 and 88, addressing interest in contracts on the part of
public officers (commonly referred to as conflict of interast.)

14} The regulations, reporting, and record Keeping requirements as stated in the
"Program Manual," as supplemented, provided by the Grantor,

15) Grantee hereby assigns to the State of Minnesota any and ail claims for
overcharges as to goods andfor servicos provided in connecion with this contract
restilting from anti-trust violations, which arise under the anti-rust laws of the United
States and the anti-trust laws of the State of Minnescta.

The applicant hereby certifies and assures that it will comply with the above-stated laws,
stalutes, orders and regulations,

Signature of Al}Jt?'ized Official (owner)

y ¢ P A ,}ﬂ\]’pd/
Owners Name; 7408 J ,/}?4/,((,
Business Name: = BWMBIL  CpfaAs f
Business Address: /08 WIESHEL A A F“/

BiwdBI ,mal G5 E



EXHIBIT “p»
PROMISSORY NOTE _
CITY OF BIWABIK Date: /”/4’/"/’“
FOR VALUE RECEIVED, the undersigned ("Borrower™) promise to pay the City of Biwabik the

principal sum of $ W;s. Z70.23ith interest on the tnpaid principal balance from the date of this
Note, until paid, at the rate of /% &4 PerceT™\ per annum. Principal and interest shall be

payableat the City of Biwabik, or such other place as the Note holder mav designate, in —ﬂﬁfg({ 6
consecutive monthly installments of 20 YenZs (2o PRY p1evis 5 ~the 1% day of each SR

month beginning o ‘Stch monthly instaltments shail continue until the entire
indebtedness evidenced by this Note is fully paid, except that any remaining indebtedness, if not
sooner paid, shall be due and payable on

If any monthly installment under this Note is not paid when due and remains unpaid after a date
specified by a notice to Borrower, the entire principal amount eutstanding and accrued interest
thereon shall at once become due and payable at the option of the Note holder. The date
specified shall not be less than thirty days from the date such notice is mailed. The Note holder
may exercise this option to accelerate during any default by Borrower regardiess of any prior
forbearance. 1f suit is brought to collect this Note, the Note holder shall be entitled to collect all
reasonable costs and expenses of suit, including, but not limited to, reasonahle altorney's fees.

Borrower shall pay the Note holder a late charge of ten (10%) percent of any maonthly
installment not received by the Note holder within fiftean (15) days after the installment is due.

Borrowar may prepay the principal amount outstanding in whale orin part, The Note holder
may require that any partial prepayments (1) be made on the date maonthly installiments are due
and (il) be in the amount of that part of one or more monthly instalimerits which would be
applicable to principal. Any partial prepayment shall be applied against the principal amount
outstanding and shall not postpone the due date of any subsequent monthly installments or
change the amount of such installments, unless the Note holder shall otherwise agree in writing.

All makers, sureties, guarantors and endorsers herein hereby waive presentment, notice of
dishonor, and protest, This Note shall be the joint and several obligations of all makers,
stirelies, guarantors and endorsers, and shall be binding upon them and their successors and
assigns.

Any nofice to Borrower provided for in this Note shall be given by maiiing such notice by certifiad
mail addressed to Borrower at the Property Address stated betow, or to such ofher address as
Borrowsr may designate by notice to the Note holder. Any notice to the Note holder shall be
given by mailing such notice by certified mail, return receipt requested, to the Note holder at the
address state In the first paragraph of this Note, or at such other address as may have been
cicggg%g?ﬁyéggigj%}}_orrowur.
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